First Time Home Buyers Program

~

Home Qualifications:
The home purchase price may be an existing home or a new home with a
purchase price limit of $294,600.

Purchaser Qualifications:
You qualify if:
-you are a first time homebuyer or have not owned a home in the last
three years;
-you have acceptable credit (640 minimum score);
-your gross household income does not exceed the following:

Goodhue, Wabasha, Winona Counties Dodge County
1-2 Persons $91,800 $101,200
3 + Persons $105,500 $116,300

Features:
-a fixed interest rate -15 or 30-year term
-down payment & closing cost assistance available to those who qualify:
* Monthly Payment Loan: Up to $17,000
* Deferred Payment Loan: Up to $10,000

NOTE: Existing homeowners or non-first-time homebuyers, please ask about
the Step Up program.

To get started, contact Tressa at
651-565-2638, ext. 204 or email tsauke@semmchra.org or www.semmchra.org
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